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0 . _ This instrument was preparcd
N — ':Rf;_s:‘. R, gilliams, Jr.

NOTICE: This Morigage Secur
A VARIABLE/ADJUSTABLE INTEREST RATEN
~eaa T o ArRRSLEY

MORTGAGE ™~ »f

THIS MORTGAGE is made this 12th day of fugust
19__82:, beiween the Morigagor, n xah P, Brupe
T . - ¥ :
Wovtgage Company (hievein “Borsower™), and the Morlgagee, a‘.:ho'“a .
— a corporation organired and
existing under the laws of __the Srate of North Carolipa . whose address is B._Q. Box 3174,
__Winstan Salen, North Caxolina. i '
27102 (herein “Lendet™)

Wiereas, Bosrower is indebted to Lender in the principal sum of _Eig! hty Thousand and No/100
(580,000

.00) Dollaxs Dollars, which indebledness is evi

! - , whic aess s evidenced by Borrower's
nc.uc dgtw‘ August . 12, 1982 (herein “Note™), providing for monthly installments of principal and intevest,
with ihe balance of the indebtedness, if not sooner paid, due and payabk on o :
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BEGINNING at an iron pin on the edge of Lady Slipper Lapne, joint front cormer
with Lot 569, and running thence with the common line with said Lot, N, 87-10-
54 W. 255.04 feet to an iron pin, joint rear cormer with Lot 559;.thbace ryunning
with the cormon line with Lots 559 and 560, N. 09-37-02 E. __55:Q§,»fé€f' to an iron
pin, joint vear corner with Lot 567; thence running viloth Lzoawon line with
Lot 567, N. 77-59-32 E. 243.66 feet Lo an iron pin opithé edge of Lady Slipper
Lane; thence running with the edge of said, Lang,, 5i"04-42-40 E. 108.04feet to

a point on the edge of said lane, the poi@;'vp‘f-f‘ﬁéginning.

The within property is the identical property. conveyed to the Mortgagors herein

o ren being recorded simultaneously with the recording of the within
instrument
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which has the address of 210 Ladyslipper Lanec, = .
fseee) %D
(hesgin “Propesty Address?), Eitness:
f5ea0c and 2 Coc] ! 6_ , y
fp«u' e Kitness \_4
To HAVE AXD TO Ilomegol.c?ﬁ?? and Lender’s sucoessors and assigns. forever, ﬁ\sgClbtr with aff Thc IRpIoT
aces, rents, soyaltics, mineral, o ard gas

now or hereafier erected on the property. and all casements, nights, appuricnd
rights and profits, water, water rights, and water stock, and all fixtures now or herealter attached 1o the propaty, all of

which, including replacements and additions thercto, shall be deemed to be and remain a part of the paoperty covered by
this Morigage: and all of the foregoing, together with said propenty (or the !cgs_dfu-’n;!atclﬂ'lhs Mortgage is on a
leaschold) are hercin referred to as the “Property ™. ‘-Lllla"@" 4

Borrowes covenants that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gran
and convey the Property, that the Property i unencumberod, and that Borower will warrant and defend gencrally the itk
1o the Property against all claims and demands, subject 1o any declasations, casements of restrictions Jisted in a schedule of
exccptions (o coverage in any titke insurance policy insuring lxﬁéq‘s_‘inlq,ﬁdp the Property.
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by deed of Cothran and Darby Builders, 1nc., of even date herewith, and which 3 i {‘q
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